S A af dnalr W *
£l Syl oy 21 o y

&)—allpla__cola
UMM AL-QURA UNIVERSITY

https://uqu.edu.sa/jill : 35531 #3541

Managing public debt in the Kingdom S gl po Bdgmadl dypall ekl & aladl it 3y15)
of Saudi Arabia by expanding the use of ) ’

Islamic tools (Al-Salm and Al- Istisna‘a (Irds¢ glaaradly (hodl) sl S1psY1 plisuas

as a model)
Talal Mansour Althyabi Q! Cirans ygezie JSb
Assistant Professor, Makkah Technical College, g Aol 3L (i S 2k 280 IS ccielons 3]

Makkah, Saudi Arabia

Received:12/11/2022 Revised: 17/12/2022 Accepted: 17/01/2023 2023/01/17 145 gt 2022/12/17: s Jloy) o6 2022/11/12: 20580 50

: gl
el shezr 2l G o) e Latly Bagandl By all AL G plad) ol 515) (3 B! ylema V) feall Oy ) ol Bua
e e 3 plall ol Lagd O plall ool 315y 0sSb dimelinl cxdl el o 15 ) ol by (ol el 308 pleaza Yy
e lgie Slogdl o sday Lol ogly (W) pll Beds des pLigl e ASall Jasy el Y Lal el 50 ey il

S ] ot ety Qb Gless Kb b5 89,00 SSall o] (3 ddleY) o Mladl 25ke oo by 351>

Sl el ol cplall pl) 515) pliara¥ly (Ll colall el 1de- Ladld LS

Abstract

The research aims to demonstrate the Islamic investment formulas in managing public debt in the Kingdom of Saudi
Arabia and their importance through the issuance of Islamic instruments in the forms of Salam and Istisna'a as models
for these tools. The research concluded with results, the most important of which are: The government’s strategy for
managing public debt proved that it resorted to public debt in order to bridge the budget deficit, and one of the most
prominent results is also the positive impact of issuing sukuk on the decrease in the debt service rate (interests), and
the research recommended a number of recommendations, including: Expanding the circle of employment formulas
Contracts of Islamic transactions in the issuance of sukuk, and the necessity of providing a financial institutional
structure that supports the sukuk issuance project.
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