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Credit Rating Agencies in Islamic Jurisprudence 

Dr. Hajed Abdulhadi Alotaibi
(1)
 

Abstract: Credit rating agencies emerged to reduce financial risks and severe 
financial crises through helping the financial markets to make appropriate investment 
and financing decisions. Consequently, this study aims to identify the concept of credit 
rating agencies, their importance and the Islamic juristic factors that affect them. 

The study additionally discusses the types of credit rating, the tools used by those 
agencies in the credit rating, the symbols that indicates the credit rating scores, the 
criteria which must be adopted by credit rating agencies, the degree and the impact of 
these standards in the jurisprudence as well as indication of degrees used by 
international credit rating agencies to indicate credit quality and the impact of these 
degrees on the rating. Despite the great services that the credit rating agencies have 
provided, the agencies were among the main reasons that led to the global financial 
crisis in 2008. This is when agencies gave high credit ratings to US mortgage 
securities, afterwards, the financial crisis occurred. Finally, this paper examined some 
Islamic juristic issues which can affect credit rating agencies such as: fixed debt, 
mortgage and the interests and indicate their impact on credit rating agencies. 

Keywords: Credit Rating Agencies, Fixed Debt, Mortgage, Interest. 
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Sʻdī Abū H̱byb Al Qāmws Al Fqhī Lght Wās̱ṯlāẖā An Nāshr Dār Al Fkr 
Dmshq Swryh. 

(36) 

Shms Ad Dyn Muẖammad Ibn Abī Al ʻBās Aẖmd Ibn H̱mzt Shhāb Ad Dyn 
Ar Rmlī, Nhāyt Al Mẖtāj Ilá Shrẖ Al Mnhāj, Dār Al Fkr Byrwt. 

(37) 

Ṯāhr Shwqī Mʼmn At Ts̱nyf Al Āʼtmānī Ll᾿wrāq Al Mālyt An Nāshr College 
Al Āmām Mālk 

(38) 

Thryā Al Khzrjy Al Azmt Al Mālyt Al ʻĀlmyt Ar Rāhnt W᾿thrhā Fī  
Al Āqts̱ādyāt Al ʻRbyt At Tẖdyāt Wsbl Al Mwājht Mjlt College Bghdād 
Llʻlwm Al Āqts̱ādyh. 

(39) 

Tʻlymāt Idrāj Al Awrāq Al Mālyt Bswq Abū D͟hbī (40) 
Wkālāt At Ts̱nyf Al Āʼtmāny Mqāl Mnshwr ʻLá Al Mwqʻ Al Ālktrwnī Wa 
Mnswb Lmwqʻ Al Jzyrh 

(41) 

* * * 


